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RESOLUTION - No. 1975-76-1

Hood River, Oregon

b

October 6 1975

The Board of Commissioners of the Port of Hood River,

Oregon, met in regular sesslon pursuant to law and to the

rules of sald Board at the Port Office at the Marina Park

in the City of Hood River at 8:00 o'clock P . M. The

meeting was called to order by the President, and the roll being

called there were present ¢, W, Wells

President, presiding and the following named Commissioners:

Absent: B James B. Wade

The Board of Commissioners held a general discussion re-~ -

garding the matter of advertising for sealed bids for the purchase

of $1,150,000 Toll Bridge Refunding and Improvement Revenue Bonds

of the Port. A proposed resolution, hereinafter set out, was then

introduced and read, entitled:

"A RESOLUTION providing for the
advertisement for blds for the
purchase of $1,150,000 Toll
Bridge Refunding and Improvement
Revenue Bonds of the Port of
Hood River, Oregon."

It was moved by John Weber

and seconded by Percy Jensen

that said proposed resolution be adopted.



The President put the question on the motion, and the
roll belng called the following voted:

Aye: M, S. Walton, John Weber, Percy Jensen

C. W, Wells

Nay: None
Whereupon the President declared the motion duly carried

and sald resolution duly adopted.

# % * # #*
President
Attest:
l /“‘" >
- y
7 aebing
~»-/Sec/étary/f’v



A RESOLUTION providing for the
advertisement for bids for the
purchase of $1,150,000 Toll
Bridge Refunding and Improvement
Revenue Bonds of the Port of Hood
River, Oregon.

WHEREAS, by resolution adopted October 6

2

1975, by the Board of Commissioners of the Port of Hood River,
provisions were made for the issuance of Toll Bridge Refunding
and Improvement Revenue Bonds of said Port to the amount of
$1,150,000 for the purpose of refinancing the presently out-
standing Toll Bridge Refunding and Improvement Revenue Bonds
of said Port and financing the cost of necessary improvements to
its Hood River - White Salmon Interstate Toll Bridge; and

WHEREAS, 1t has been determined by the Board of
Commissloners, as the governing authority of said Port of Hood
River, that it would be for the best interests of the Port for
sald bonds to be sold pursuant to an advertised sale and it is
deemed advisable and necessary at this time to provide for the
advertisement for bids for the purchase of said bonds;

NOW, THEREFORE, Be It and It Is Hereby Resolved and
Ordered by the Board of Commissioners of the Port of Hood River,
Oregon, as follows:

Section 1. That pursuant to said resolution as re-
ferred to in the preamble hereof, advertisement shall be made
for sealed bids for the purchase of Toll Bridge‘Refunding and

Improvement Revenue Bonrds of the Port of Hood River, Oregon, in



the princlpal amount of $1,156,000 and that such advertisement
state that all such bids will be acted upon by the Board of
Commissioners at a meeting of said Board of Commissioners to be
held at the Port of Hood River Office in the City of Hood River,

Oregon on October 20 » 1975, at 10:00 ofclock

A. M. (Pacific Time) and that no bid for less than all of said
bonds nor for the purchase thereof upon terms of less than 98%
of par plus accrued interest or which will result in a net
effective interest rate exceeding ten percent (10%) per annum
will be given favofable consideration.

Section 2. That after consultation and with the assist-
ance of Paul D. Speer & Associates, Inc., Municipal Finance
Consultants of the Port, the President, Secretary and other offi-
cers of the Port are hereby authorized and directed to cause’to
be prepared an Official Notice of Sale, Official Bid Form and a
summary Notice of Sale for use in connection with the advertise-
ment and sale of sald bonds and also an Official Statement to be
furnished to prospective purchasers of said bonds and containing
pertinent information relative to said bonds, the Port and oper-
ating and financial data of the toll bridge.

Section 3. That the Secretary of the Port is hereby
authorized and directed to cause such summary Notice of Sale
referred to in the next preceding Section to be published one
time in The Dailly Bond Buyer, a financial Journal published in
the City of New York, New York and such publication shall be
made at least five days prlor to theischeduled sale date of
said bonds.

Section 4. That all resolutions or orders insofar as

the same may be 1n conflict herewith be and the same are hereby



'W*‘r

repealed and 1t is hereby declared that this resolution became

effective forthwith upon its passage and approval, and it is

so ordered.

Passed and approved October 6 » 1975.

/7//%@@{

:;// Commlssioner

Commissioner

—— = fommpdssioner

Attest:

-[SEAL]



STATE OF OREGON )
) SS
COUNTY OF HOOD RIVER )

We, the undersigned, do hereby certify that we are the
duly qualified and acting President and Secretary, respectively,
of the Port of Hood River, in the County and State aforesaid, and
that the foregoing constitutes a true, correct and complete tran-
script of the proceedings of the Board of Commissioners of said
Port with respect to the introduction, consideration and adoption
of a resolution entitled:

"A RESOLUTION providing for the
advertisement for bids for the
purchase of $1,150,000 Toll
Bridge Refunding and Improvement

Revenue Bonds of the Port of
Hood River, Oregon."

together with a true, correct and complete copy of the resolution
thereby adopted, all as appears from the records on file in the
office of the undersigned Secretary.

IN WITNESS WHEREOF, we have hereunto affixed our offi-

cial signatures and the corporate seal of said Port this é fi
$)
day or  (Q o tabian , 1975.

L DFS

President

e N
1\*,///izlkwvf<:f{j:;%x9&<*a»

“7Secpétary

[SEAL]
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collaterally secured by a valid pledge of direct or fully guar-
anteed obligations of the United States of America having an equlv-
alent market value.

All sums recelilved as accrued interest shall be deposited
in the "Toll Bridge Revenue Bond Fund" as hereinafter created.

At the time of the issuance and sale of the bonds hereby auth-
orized the sum of $175,000 shall be paid into the "Toll Bridge
Revenue Bond Reserve Fund" hereinafter created from legally avail-
able funds of the Port.

Section 4. That upon the i1ssuance of thé bonds hereby
authorized said toll bridge, together with all appurtenant prop-
erty, shall be operated by said Port as a revenue producing under-
taking, and all tolls, income and other revenues from such opera-
tion shall be deemed revenue and other income from said bridge
and be paid into the "Toll Bridge Revenue Fund" hereinafter cre-
ated. The schedule of tolls now in effect shall continue to be
the initial schedule under the provisions of this resolution.

All tolls, income and other revenues from the operation
of saild bridge shall be kept separate and apart from all other
funds of the Port, and except for a sum not exceeding $2,000,
which may be retained for making change and reimbursing unused
commutation tickets or tokens, all such revenues and other income
together with interest received and earned on investments of funds in
any of the special funds created in this Section shall be deposited
as a special fund hereby created and identified as "Toll Bridge Revenue
Fund" in banks which are members of the FDIC as may be selected and des
ignated by the Board of Commissioners; provided the amount thereof on
deposit in any one bank shall not exceed at any time twenty percent (2C
of the last reported combined capital, surplus and undivided profits of

such bank and, provided, further, that any such deposit in excess of

-11-
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be charged and accumulated each month. Upon completion of the re-
financing and the issuance of the revenue bonds as provided by
this resolution any balance remaining in the "Toll Bridge Opera-
tion and Maintenance Fund" created by the resolution adopted
August 3, 1965, not otherwise needed, shall be transferred and paild
into the "Toll Bridge Operation and Maintenance Fund" hereby created.
There shall be and there is hereby created a special fund
to be known as the "Toll Bridge Revenue Bond Fund" (hereinafter
called the "Sinking Fund"), into which during each month after mak-
ing the prescribed transfer and payment into the Operation and
Maintenance Fund for the same month there shall be set apart and
paid on or before the tenth day of each month one-fifth of the amount
of interest due on the next succeeding January 1 or July 1 until the
amount so paid is equal to the amount of interest to accrue on said
bonds on or prior to the next succeeding January 1 or July 1 and
one~-tenth of the principal due on the next succeeding July 1 until
The amount so paid is equal to the amount of principal to become
due on said bonds on the next succeeding July 1, provided, however,
the monthly payments for interest due January 1, 1976 and principal
due July 1, 1976 shall be in such amounts as will be sufficient to
pay such interest and principal then due. There shall be and there
1s hereby created a special account as a part of the Sinking Fund to
be known as the "Toll Bridge Revenue Bond Reserve Fund" (hereinafter
called the "Bond Reserve Fund") and in each month after making the
prescribed transfers and payments into the Operation and Maintenance
Fund and the Sinking Fund as hereinabove provided, there shall be
transferred and paid into the Bond Reserve Fund on or before the
tenth day of each month the sum of $2,000 until all of the bonds
have been paid in full or payment therefor duly provided. After
making the above prescribed transfers and payments any remaining

balance in the Toll Bridge Revenue Fund shall be transferred and

-13-



paid into the "Improvement Fund" hereinafter created. In the event
of a fallure to pay the prescribed minimum amounts into said
Sinking Fund and Bond Reserve Fund in any month then the amount

of the deficiency shall be added to the minimum amounts required

to be pald therein during the next succeeding month. Said
Sinking Fund including the Bond Reserve Fund shall be used solely
and only and 1s hereby pledged for the purpose of paying principal
of, redemption premium, and interest on the bonds hereby
authorized.

The bonds hereby authorized and from time to time out-
standing shall not be entitled to priority one over the other in
the application of the tolls, income and other revenues from said
bridge, and said Port hereby covenants and agrees, so long as any
of said bonds are outstanding, 1t will not incur any other obliga-
tions or 1ssue any other bonds payable from the tolls, income or
other revenues from said bridge unless the same be subject to the

priority of the bonds herein authorized.

No further payments need be made into said Sinking Fund
whenever and so long as the amount held therein plus the amount
in the Bond Reserve Fund is sufficient to retire all of the bonds
then outstanding, including redemption premium and plus the amount
of interest due and thereafter to become due on said bonds on and
prior to such retirement.

All moneys so transferred and paid into said Sinking Fund
and Bond Reserve Fund shall be deposited in banks which are members
of the FDIC, and each such deposit in excess of the amount in-
Sured by the FDIC shall at all times be collaterally secured by

a valid pledge of direct or fully guaranteed obligations of the

-1l
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sald bonds to maintain in good condition and cause saild bridege to
be continuously opened to traffic and to cause to be charged,
collected and accounted for such rates and charges for the facil-
ities thereby afforded so that the revenues and other income
therefrom will be sufficient at all times to make the prescribed

payments into the several funds, all as provided herein.

Sectlon 10, Said Port covenants and agrees that it

/111 keep the toll bridge (including approaches thereto) insured
under a "multiple risk" policy or policies of a responsible in-
surance company or companies authorized and qualified under the
laws of the State of Oregon to assume such risks. Coverage of
such insurance shall include (without thereby limiting the term
"multiple risk" aforesaid) public liability and property damage
and also damage by fire and lightning, tornado and winds, earth-
quake, flood, rising waters, collision (on or under), collapse,
riot, strike, civil commotion, malicious damage and explosion and
shall be for the full amount of the insurable value, subject to
the deduction from such loss or damage (except in case of a total
loss) of not more than three per cent of the insurable value in the
event of loss or damage caused by earthquake and not more than
two per cent of such insurable value from loss or damage from

any other cause; provided such insurance may be carried for such
legser amount and with such more lenient deductions as in the
written opinion of the Consulting Engineer (defined in Section 5
of this resclution) i1s recommended or deemed adequate for the
security of the bonds cutstanding. During any period of a state
of war or upon hostilities by or against the United States of
America the Port agrees that it will, to the extent such insurance

is availlable, keep the bridge insured against loss or damage
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